
Prepared by 

PTG IR Team



Prepared by 

PTG IR Team

1
3Q2024

SNAPSHOT &
HIGHLIGHTS 2 3Q2024 & 9M2024

KEY PERFORMANCE 4 2024

OUTLOOK3 FINANCIAL 
STATEMENTS
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Oil 

Business

92.1%
Non- Oil 

Businesses

7.9%

Total Revenues 
of 54,395 MB in 

3Q2024

8 Current Businesses under                           Ecosystem

PUNTHAI

8.3%

Other 

Non- Oil 

Businesses1

15.0%
Oil 

Business

73.9%
Gross Profit of 

3,532 MB in 
3Q2024

Max Mart
2.8%

Gross Profit 
Contribution in 
Non-Oil Business
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Remark: 1) Other Non- Oil Businesses include LPG, SAB, LUBE and others

2) Information as of September 2024

Oil Market Share 

through station 

channel
(1,543 ML ▲12.0% YoY)

PT Max Card 

Members

PUNTHAI 

Coffee Branches

PT services station 

across nation

Non-Oil 

Business

Touchpoints

(Excl. LPG)

Revenue (MB)
▼5.8% QoQ ▲14.4% YoY 

Gross Profit (MB)
▼9.1% QoQ ▲15.8% YoY

EBITDA (MB)
▼22.9% QoQ ▲10.7% YoY

DPS for the 

9M2024 

operating period



O
u

tlo
o

k
K

e
y
 P

e
rfo

rm
a

n
c

e
Fin

a
n

c
ia

l S
ta

te
m

e
n

ts

K E Y

HIGHLIGHTS
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21.5% Oil Retail Market Share with a 

strong 12.0% YoY growth in station 

channel sales—growing despite the 

market's negative trend of -0.5% YoY.

ATLAS has filed for SET listing, 

targeting LPG infrastructure 

expansion to capture new 

growth opportunities

Autobacs: Expanded to 100+ 

branches, providing full-service 

automotive care nationwide and 

boosting Non-Oil revenue.

PUNTHAI Expansion: Over 1,126 

branches, launching the 

'ThaiRicano' campaign with 100% 

Thai Arabica coffee, supporting 

local farmers and sustainability.

HR Awards: Received two HR Asia 

awards for Best Company and 

“Diversity, Equity, Inclusion Awards”, 

reflecting a commitment to a happy, 

sustainable workplace.

4
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Elex by EGAT PT: Over 100 

nationwide EV charging stations 

with DC Fast Charge every 200 

km, supporting Thailand’s EV 

growth.
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E S G

DEVELOPMENT

Relief for flood-affected communities

• The Company and Petroleum Thai Corporation Limited ("PTC") had 

joined efforts in the relief operation to provide an assistance and 

support to flood-affected communities in 3 northern provinces: 

Chiang Rai, Phrae, and Nan, providing "PT" bottled drinking water 

(1.5 liters) directly to flood-affected communities. 

• Atlas Energy Public Company Limited ("ATL") and PPP Green Complex 

Public Company Limited ("PPP") had provided 25 PT LPG cylinders and 

20 cartons of Meesuk palm oil for cooking at the Disaster Relief Center 

and Donation Center, Squadron 416 (Chiang Rai), 41st Air Wing, 

Chiang Rai Province. This support reflects the Company’s commitment 

to its vision of 'Well-Being and Contentedness' in all aspects of life."

Solar Roof 147 Locations technology produces 1,592,667 kWh in 3Q2024, 
• Self consumption reduce > 15 % (4.6 MB)
• Reduce GHG : 698 tco2eq or equivalent to planting 77,564 trees

Waste Management Business
• Municipal Solid Waste Eliminate 2,499 Ton
• Reduce GHG : 7,954 tco2eq 

Promoting the Quality of Life in the Community
• The Company organized activities, namely PT Volunteer 

Camp “We Care, Leave No-one Behind”, to support the 
quality of education, health, and people’s well-being in 
Nong Irun Subdistrict, Chon Buri Province.
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NORTH

459 > 461

CENTRAL

144139 >

EAST

219 > 225

BKK & VICINITY

181 > 191

NORTHEAST

674 > 694

250

WEST

249 >

249

SOUTH

255 >

Unit: Stations

31%

21%

11%

11%

10%

9%

7%

NORTHEAST

NORTH

SOUTH

WEST

EAST

BKK & VICINITY

CENTRAL

1,858*

2,214* Stations

OIL STATIONS

Source: The Company

2,176 >

1,828>

356348 >

Oil COCO

30-Sep-2430-Sep-23

Oil DODO
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1,001 1,252 1,112

405
464

465

3Q23 2Q24 3Q24

Unit: ML / %

4,372 4,730 4,385 

2,582 2,559 2,532 

3Q23 2Q24 3Q24

5,675 6,168 5,800 

2,854 2,849 2,849 

3Q23 2Q24 3Q24

Unit: ML / %

26,348 26,841

8,529

1,378 1,675 1,543

28
41 34

3Q23 2Q24 3Q24

1,5771,716
1,406

Unit: ML / %

3Q24:
Retails:
-7.8% QoQ, +12.0% YoY
Wholesales:
-18.9% QoQ, +17.9% YoY

SSS in 3Q24 +10.8% YoY

Oil station expansion 

in 3Q24 +1.7% YoY 

3Q24: 
Diesel: 
-11.2% QoQ, +11.1% YoY
Benzene:
+0.1% QoQ, +14.8% YoY

Unit: ML / %

6,954 7,289 6,917

QTD
-5.1% QoQ
-0.5% YoY

QTD
-4.1% QoQ
+1.4% YoY

QTD
-8.1% QoQ
+12.1% YoY

4,283
4,886

131
127

9M23 9M24

YTD
+13.6% YoY

5,013
4,414

1,5771,716
1,406

QTD
-8.1% QoQ
+12.1% YoY

3,239 3,625

1,175
1,388

9M23 9M24

YTD
+13.6% YoY

17,782 18,287 

8,566 8,554 

9M23 9M24

YTD
+1.9% YoY

YTD
+0.6% YoY

13,715 13,929 

7,748 7,653 

9M23 9M24

21,464 21,582

9,017 8,649

9
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5,013

4,414
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O I L  R E T A I L

MARKET SHARE

37.5%

16.1%

13.4%

7.6%

4.3%

19.2%

1.9%

3Q23

6,954 ML
TOTAL

14.4%
15.1% 15.2% 15.8%

16.6%
17.4%

16.6% 17.2%
18.7% 19.0%

18.3%

16.9%
17.6% 17.5% 17.9%

19.2% 19.5% 19.2%
20.1%

21.8% 22.3% 21.5%

1Q22 2Q22 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24

All Channel Retail Channel

Unit: %

Historical Market Share

Unit: %

6,917 ML
TOTAL

34.2%

29.8%*

7.4%

5.1%

21.5%

1.8%

3Q24

Source: Department of Energy Business (DOEB) and The Company
Remark: According to DOEB, ESSO's oil sales volume was consolidated 
under BCP from November 2023 onwards. 
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7,289 ML
TOTAL

34.4%

29.0%*

7.5%

5.0%

22.3%

1.8%

2Q24

0.2%
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92.4% 81.5% 78.8%

7.6% 18.5% 21.2%

FY17 FY23FY22

76.9% 76.8%* 73.9%

23.1% 23.2%* 26.1%

3Q23 2Q24 3Q24

474 

2,222 

2,742 

24.4% 23.4%
20.0%

-50.0%

-40.0%

-30.0%

-20.0%

-10.0%

0.0 %

10. 0%

20. 0%

30. 0%

 -

 500

 1,00 0

 1,50 0

 2,00 0

 2,50 0

 3,00 0

 3,50 0

 4,00 0

 4,50 0

 5,00 0

Non-Oil GP % Non-Oil GP

FY17 FY23FY22

704
902* 923

20.5% 21.8% 21.4%

-100.0%

-80.0%

-60.0%

-40.0%

-20.0%

0.0%

20.0%

40.0%

0

500

1000

1500

2000

2500

3000

3Q23 2Q24 3Q24

1,938

9,478 

13,688 

FY17 FY23FY22

342

1,042 

1,514 

FY17 FY23FY22

NON-OIL BUSINESS

(Excl. LPG 
Touchpoints)

Unit: Touchpoints

1,353

1,721
1,878

Sep-23 Jun-24 Sep-24

YTD:
+9.1% QoQ (+157)
+38.8% YoY (+525)

Growth:
34% 6-Year CAGR
+45.3% YoY

3,442 
4,142 * 4,311 

3Q23 2Q24 3Q24

Unit: MB  / % QTD:
+2.4% QoQ
+31.1% YoY

Growth:
34% 6-Year CAGR
+23.4% YoY

QTD:
+4.1% QoQ
+25.2% YoY

Growth:
33% 6-Year CAGR
+44.4% YoY

Unit: MB

*Remark: 
Adjusted Non-Oil 
Business Performance 
from 1Q2024 Onward

Unit: %

9,926 

12,492 

9M23 9M24

YTD:
+25.8% YoY

1,990

2,681

20.0% 21.5%

-100.0%

-80.0%

-60.0%

-40.0%

-20.0%

0.0%

20.0%

40.0%

0

500

1000

1500

2000

2500

3000

3500

4000

4500

5000

9M23 9M24

YTD:
+34.8% YoY

78.6% 75.5%

21.4% 24.5%

9M23 9M24

QTD: YTD:

Prepared by 
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*Remark: 
Adjusted Non-Oil 
Business Performance 
from 1Q2024 Onward

*Remark: 
Adjusted Non-Oil 
Business Performance 
from 1Q2024 Onward
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Source: The Company

TOUCH
POINTS

Locations

355

Locations
1,126

Locations
24

Locations
103

Stations
121

EV Stations

100
Rest Areas

Coffee WorldMax Mart

Punthai

Autobacs

Locations

49
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PUNTHAI BUSINESS

Unit: Touchpoints

FY17 FY23FY22

89

511 

882 
756

1,028
1,126

Sep-23 Jun-24 Sep-24

YTD:
+9.5% QoQ (+98)
+48.9% YoY (+370)

Growth:
47% 6-Year CAGR
+72.6% YoY

Unit: MB

Unit: MB / %

84

470 

670

57.5% 58.4%

54.0%

20.00%

25.00%

30.00%

35.00%

40.00%

45.00%

50.00%

55.00%

60.00%

65.00%

-100

100

300

500

700

900

1100

1300

1500

GP %GP

FY17 FY23FY22

171
269 294

53.0% 51.9% 51.4%

-30.0%

-20.0%

-10.0%

0.0 %

10. 0%

20. 0%

30. 0%

40. 0%

50. 0%

60. 0%

-100

100

300

500

700

900

1100

1300

1500

3Q23 2Q24 3Q24

QTD:
+9.5% QoQ
+72.1% YoY

Growth:
41% 6-Year CAGR
+42.6% YoY

484

800

55.0% 51.9%

-30.0%

-20.0%

-10.0%

0.0 %

10. 0%

20. 0%

30. 0%

40. 0%

50. 0%

60. 0%

-100

100

300

500

700

900

1100

1300

1500

9M23 9M24

YTD:
+65.4% YoY

145

805 

1,241 

FY17 FY23FY22

322

517 573

3Q23 2Q24 3Q24

QTD:
+10.7% QoQ
+77.6% YoY

Growth:
43% 6-Year CAGR
+54.1% YoY

879

1,540

9M23 9M24

YTD:
+75.1% YoY

Prepared by 

PTG IR Team
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54

82

129

25.5%
22.6% 22.6%

-30.00%

-20.00%

-10.00%

0.00%

10.00%

20.00%

30.00%

40.00%

0

50

100

150

200

250

300

350

400 GP %GP

35
57

77

23.0% 24.9%
29.8%

-30.0%

-20.0%

-10.0%

0.0 %

10. 0%

20. 0%

30. 0%

40. 0%

0

50

100

150

200

250

300

350

400

3Q23 2Q24 3Q24

QTD:
+35.1% QoQ
+116.5% YoY

Growth:
34% 3-Year CAGR
+57.4% YoY

FY17 FY23FY22

88

197

22.3%
27.2%

-30.0%

-20.0%

-10.0%

0.0 %

10. 0%

20. 0%

30. 0%

0

50

100

150

200

250

300

350

400

9M23 9M24

YTD:
+124.4% YoY

AUTOBACS BUSINESS

Unit: Touchpoints

Unit: MB / %

Prepared by 

PTG IR Team

Unit: MB

FY17 FY23FY22

8

45

68

59

92
103

Sep-23 Jun-24 Sep-24

YTD:
+12.0% QoQ (+11)
+74.6% YoY (+44)

Growth:
43% 6-Year CAGR
+51.1% YoY

210

362

570

FY17 FY23FY22

154
228 258

3Q23 2Q24 3Q24

QTD:
+12.9% QoQ
+67.6% YoY

Growth:
39% 3-Year CAGR
+57.7% YoY

394

722

9M23 9M24

YTD:
+83.3% YoY

16

Page





Prepared by 

PTG IR Team



O
u

tlo
o

k
S
n

a
p

sh
o

t &
 H

ig
h

lig
h

ts
Fin

a
n

c
ia

l S
ta

te
m

e
n

ts

Oil, 

73.9%

PUN, 8.3%

Others,

17.8%

3Q24

Unit: MB / %

47,548 
57,775 54,395 

3Q23 2Q24 3Q24

QTD:
-5.8% QoQ
+14.4% YoY

Unit: MB / %

3,052
3,886 3,532 

3Q23 2Q24 3Q24

Unit: MB / % Unit: MB / %

QTD:
-22.9% QoQ
+10.7% YoY

QTD:
-84.2% QoQ
+211.3% YoY

*Remark: Adjusted Non-Oil Business (which includes LPG, Logistics, CVS, 
F&B, Lubricant and other incomes) performance from 1Q2024 onward

Oil, 

92.1%

Non-Oil*, 

7.9%

3Q24

INCOME STATEMENTS Prepared by 

PTG IR Team

QTD:
-9.1% QoQ
+15.8% YoY

149,286 
167,132 

9M23 9M24

YTD:
+12.0% YoY

YTD:
+15.8% YoY

9,304 
10,961 

9M23 9M24

6.2%

6.6%

YTD:
+90.1% YoY

YTD:
+17.8% YoY

6.4%
6.7%

6.5%

2.5%

3.0%

2.5%

1,212 

1,740 
1,342 

3Q23 2Q24 3Q24

3,967
4,594 

9M23 9M24

2.7% 2.7%

19
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24

468 

74 

3Q23 2Q24 3Q24

0.0%
0.8%

0.1%

424 

806 

9M23 9M24

0.3% 0.5%
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F INANCIAL POSIT ION

Other Non

-Current Assets

Cash and Cash 

Equivalents

Inventories

PP&E and

Investment Property

Right-of-Use Assets

Trade and Other 

Receivables

Unit: MB

Equity

Trade and Other Payables

Lease Liabilities 

(Current Portion & Long-Term)

L-T Borrowing

Other Liabilities

S-T Borrowing

3,381 2,651 

8,926 9,189 1,390 

10,340 11,680 

3,330 3,745 

4,751 5,873 

13,796 14,996 

18,248 17,247 
20,935 20,663 

3,622 
2,330 

4,382 6,147
1,045 3,273

1,108

31-Dec-23 30-Sep-24 31-Dec-23 30-Sep-24

49,59246,932 46,932

The Company had of 49,592 MB, an increase of 2,660 MB 

or 5.7% from the end of last year. This growth was primarily driven by: 

(+) which rose by 1,794 MB due to the 

continuous expansion of branches in the Company’s Oil and Non-Oil 

businesses, and

(+) , which increased by 978 MB due to 

investments in Paisan Capital Co., Ltd. (“Paisan”) and Thai Paiboon

Equipment Co., Ltd. (“TPB”).

were 40,403 MB, an increase of 2,397 MB or 6.3% from the end of 

2023. This rise was mainly due to:

(+) , driven by an additional 

1,322 MB in short-term loans and overdrafts from financial institutions, along with a 

1,149 MB increase in bonds due within one year following the reclassification of 

certain long-term bonds as current liabilities.

(+) , also increased by 1,340 MB, or 13.0% from the end of 

last year, consistent with the higher oil sales volume, partially offset by a decrease in

(-) , which declined by 1,292 MB.

was 9,189 MB, an increase of 263 MB or 2.9% from the end of 

last year, reflecting improved operating results during the period.
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KEY  F INANCIAL RAT IO

4.0%
5.9% 5.9%

4.7%

14.6% 15.1%

0.0%

2.0%

4.0%

6.0%

8.0%

10.0%

12.0%

14.0%

16.0%

3Q23 2Q24 3Q24

ROA (Annualized) ROE (Annualized)

Unit: %

4.43x 4.27x 4.4x

0.88x 0.76x 0.75x

3Q23 2Q24 3Q24

D/E Net IBD/E*

Unit: Times

Unit: Days

Unit: MB

5.6 6.3 6.4 

1.2 1.3 1.2 

11.8 12.5 
13.8 

(5.1) (4.8)
(6.2)

3Q23 2Q24 3Q24

Day in Inventory Avg. Collection Period

 Avg. Payment Period Cash Cycle

Prepared by 

PTG IR Team

*Net Interest Bearing Debt to Equity 

(For Covenant)

= Interest Bearing Debt - Cash and Cash Equivalent / Total Equity
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Dividend Policy :

Pay no less than 30% of net profit according to 

the separate Financial Statements after taxes, 

legal reserve, and other reserves (if any).

BOD Resolutions :

The Board of Directors (BOD) has approved a proposal for 

a dividend payment of THB 0.10 per share for the nine-

month operating period. With 1,670 million shares, this 

results in a total dividend distribution of 167 million baht, 

representing a payout ratio of 24.4%.
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24%

104%

119%

55%

110%112%

0.00

0.20

0.40

0.60

0.80

1.00

1.20

1.40

9M202420232022202120202019

Earnings Per Share (EPS) Dividend Per Share (DPS) Dividend Payout (%)

Notes: 

• However, the dividend payment is subject to change depending on operating 

performance, financial position, liquidity, the need for working capital, investment and 

business expansion plans, market conditions, suitability, and other factors relating to the 

Company's operations and management. This is reliant upon the Company having 

adequate capital for business operations as determined by the Board of Directors and/or 

the shareholders.
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2,251

2,214

1,282

961

FY23
1,514

2,2431,878

Remarks:

1) Based on ATL’s Form 69-1 the number of Gas Shop touchpoints and Auto LPG Stations were 

stood at 288 and 234 touchpoints respectively as of 1H2024.

2) Other Touchpoints include Max Mart, Coffee World, Autobacs, Max Camp, Maxnitron Lube 

Change, and EV Charging Station

3) Non-Oil includes LPG, Logistics, CVS, F&B, Lubricant and other incomes.

Source: The Company Estimates

FY23
2,201

1,126

FY23
882

752

FY23
632

YoY

10%

25% 30%
24.5%

YoY

8% 12%
15.8%

YoY

40% 50%
45.5%

12% 15%
13.6%
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4,000 – 5,000 MB
TOTAL TARGET

1,000 – 1,500 MB

500 – 1,000 MB

1,000 – 1,500 MB

1,500 – 2,000 MB

*The CAPEX is subjected to the operating cash flow generating during the period.

Source: The Company
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To stay connected 

with PTG
please add Line

@ptgirLINE

Prepared by 

PTG IR Team



90 CW Tower A, 33rd Floor, Ratchadaphisek 
Road, Huaykwang, Bangkok, Thailand 10310

0 2168 3377-88 ext. 260, 274

ir@pt.co.th

This presentation contains “forward-looking” statements of PTG Energy Public Company Limited, that 
may relate to future events, which are, by their nature, subject to significant risks, herein should be 
regarded as indicative, preliminary and for illustrative purposes only. Such information reflects prevailing 
conditions as at the date of this document or the date as of which such information is given. No 
reliance may be placed for any purpose whatsoever on the information and opinions contained in this 
document, which is available on website ( https://investor.ptgenergy.co.th/en/home ), or any other 
materials discussed at this document, or on the completeness, accuracy or fairness thereof. You should 
not rely upon this document or use this document to form the basis for any decision, contract, 
commitment or action whatsoever. PTG shall not be liable for any direct, indirect, incidental, special or 
consequential loss or damage resulting from the use of, or reliance on, any information or opinions 
presented in this document or its contents, or otherwise arising in connection with this document, 
including, without limitation, damages for loss of profits.

Prepared by 

PTG IR Team

https://investor.ptgenergy.co.th/en/home


Prepared by 

PTG IR Team


