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1 1Q2024
SNAPSHOT 2 1Q2024

KEY PERFORMANCE 3 ESG
DEVELOPMENT 4 2024

OUTLOOK
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PUNTHAI

6.7%

Other 

Non- Oil 

Businesses1

5.3%

Oil 

Business

92.6%
Non- Oil 

Businesses

7.4%

Total Revenues 
of 54,962 MB in 

1Q2024
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Information as of Mar’24

8 Businesses under                       Ecosystem

Page

Oil Market Share 
through station 

channel
(1,667 ML ▲16.4% YoY)

PT Max Card 
Members

LPG Market Share 
through 

Auto channel
(121 ML ▲18.2% YoY)

PUNTHAI 
Coffee Branches

PT services station 
across nation

Non-Oil 
Business

Touchpoints

Revenue (MB)
▲11.0% QoQ ▲7.9% YoY 

Gross Profit (MB)
▼ 2.1% QoQ ▲11.8% YoY

EBITDA (MB)
▼ 12.4% QoQ ▲3.9% YoY

EBITDA (MB)
▼ 12.4% QoQ ▲3.9% YoY

Oil 

Business

75.5%
Gross Profit of 

3,543 MB in 
1Q2024

Max Mart
2.6% Gross Profit 

Contribution in 
Non-Oil 
Business

LPG

9.9%



O
u

tlo
o

k
K

e
y
 P

e
rfo

rm
a

n
c

e
E
S
G

 D
e

v
e

lo
p

m
e

n
t

K E Y

HIGHLIGHTS
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New Record Breaking of 

Oil Sales Volume in 1Q2024 stood at 

16.7% YoY to 1,720 ML, outpacing 

the Market growth of 2.4% YoY.

Introduced the "Max Card Plus EV"

to broaden our reach to EV car 

users and reinforce 

the Max World Ecosystem

All-Time High of LPG Sales 

Volume LPG Sales Volume 

grew substantially by 

14.3% YoY to 172 ML. 

Punthai sales surged by 

87.5% YoY to 494 MB, along with 

expanding product portfolio 

into Assam Tea from Nan.

Invested 33.33% newly issued 

shares in Paisan Capital, 

hire purchase for second-hand 

truck business

Invested 10.00% of newly issued 

shares in Thai Paiboon

Equipment, waste 

management business

Established Go Luck (with 

shareholding of 70.00%), and hold 

the Master Franchisee of 

“Subway” in Thailand

Autobacs experienced a 

significant sales growth of 

103.2% YoY, reaching 236 MB, 

or a onefold increase.
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NORTH

450 > 458

CENTRAL

140140 >

EAST

219 > 224

BKK & VICINITY

176 > 186

NORTHEAST

675 > 689

248

WEST

248 >

254

SOUTH

252 >

Unit: Stations

31%

21%

12%

11%

10%

9%

6%

NORTHEAST

NORTH

SOUTH

WEST

EAST

BKK & VICINITY

CENTRAL

Remark:
Revised figures in 

distr ibution by region

COCO
1,847*

2,199* Stations

OIL STATIONS

Source: The Company

* Remark: Service stations that sell both oil and

LPG (which used to be called "Mixed") will be

counted both in oil service stations and LPG
service stations.

2,160 >

1,815>

352345 >

Oil

31-Mar-2431-Mar-23

Oil DODO
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1,099 1,127 1,261

375 420
459

1Q23 4Q23 1Q24

Unit: ML / %

4,667 4,721 4,813 

2,557 2,620 2,562 

1Q23 4Q23 1Q24

6,134 6,172 6,320 

2,824 2,880 2,855 

1Q23 4Q23 1Q24

Unit: ML / %

9,052 9,1758,958

Source: Department of Energy Business (DOEB)

1,432 1,519 1,667

42
28

53

1Q23 4Q23 1Q24

1,720
1,547

1,474

Unit: ML / %

1Q24:
Retails:
+9.8% QoQ, +16.4% YoY
Wholesales:
+90.8% QoQ, +26.8% YoY

SSS in 1Q24 +14.1% YoY

Oil station expansion 

in 1Q24 +1.8% YoY 

1Q24: 
Diesel: 
+11.9% QoQ, +14.8% YoY
Benzene:
+9.4% QoQ, +22.3% YoY

Unit: ML / %

QTD
+11.2% QoQ
+16.7% YoY

7,224 7,341 7,375

QTD
+0.5% QoQ
+2.1% YoY

QTD
+1.4% QoQ
+2.4% YoY

QTD
+11.2% QoQ
+16.7% YoY

1,720
1,547

1,474
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O I L  R E T A I L

MARKET SHARE
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38.5%

15.9%

13.3%

7.5%

4.0%

19.2%

1.6%

1Q23

7,341 ML
TOTAL

7,375 ML
TOTAL

7,224 ML
TOTAL

14.4% 15.1% 15.2% 15.8%
16.6%

17.4%
16.6% 17.2%

18.7%

16.9% 17.6% 17.5% 17.9%
19.2% 19.5% 19.2%

20.1%
21.8%

1Q22 2Q22 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24

All Channel Retail Channel

Unit: %

Historical Market Share

Unit: %

37.1%

24.9%

7.6%

4.4%
4.1%

20.1%

1.8%

4Q23

33.8%

29.5%*

8.0%

5.1%

21.8%

1.8%

1Q24

Source: Department of Energy Business (DOEB)

Remark: According to DOEB, ESSO's oil sales volume was 

consolidated under BCP from November 2023 onwards. 
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474 

2,222 

2,742 

24.4% 23.4%
20.0%

-50.0%

-40.0%

-30.0%

-20.0%

-10.0%

0.0 %

10. 0%

20. 0%

30. 0%

 -

 500

 1,00 0

 1,50 0

 2,00 0

 2,50 0

 3,00 0

 3,50 0

 4,00 0

 4,50 0

 5,00 0

Non-Oil GP % Non-Oil GP

FY17 FY23FY22

636
753

868

20.2% 20.0% 21.4%

-100.0%

-80.0%

-60.0%

-40.0%

-20.0%

0.0%

20.0%

40.0%

0

500

1000

1500

2000

2500

3000

1Q23 4Q23 1Q24

1,938

9,478 

13,688 

FY17 FY23FY22

Note: 

Touchpoints include 

Auto LPG, Gas shop, 

Punthai Coffee, 

Max Mart, Coffee World, 

Autobacs, Max Camp, 

Maxnitron Lube Change 
and Elex by EGAT PT

342

1,526 

2,087 

FY17 FY23FY22

NON-OIL BUSINESS

Unit: Touchpoints
1,626 

2,087 2,211

Mar-23 Dec-23 Mar-24

YTD:
+5.9% QoQ (+124)
+36.0% YoY (+585)

Growth:
23% 6-Year CAGR
+36.8% YoY

3,146 
3,762 4,050 

1Q23 4Q23 1Q24

92.4% 81.5% 78.8%

7.6% 18.5% 21.2%

Non-Oil Oil

FY17 FY23FY22

79.9% 79.2% 75.5%

20.1% 20.8% 24.5%

1Q23 4Q23 1Q24

Unit: MB  / %

QTD:
+15.3% QoQ
+36.4% YoY

Growth:
34% 6-Year CAGR
+23.4% YoY

QTD:
+7.7% QoQ
+28.7% YoY

Growth:
33% 6-Year CAGR
+44.4% YoY

Unit: MB

Unit: %
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Source: The Company

Locations
355

Locations
947

Locations
28

Locations
590

Locations
83

Stations
60

EV Stations

93
Rest Areas

243
Auto LPG

Coffee World

TOUCH
POINTS
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347
Gas Shop

Max Mart

Punthai

Autobacs

Locations

55
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QTD
-1.1% QoQ
-1.3% YoY

Unit: ML

151 168 172 

1Q23 4Q23 1Q24

QTD
+2.7% QoQ
+14.3% YoY1,649 1,646 1,628 

1Q23 4Q23 1Q24

Unit: ML

Industrial

20.1%

Page

1Q24

Auto

70.1%

Industrial

7.9%

Household

22.0%

1Q23

Auto

67.8%

Household

22.4%

Industrial

9.8%
1Q23 1Q24

Auto

21.6%

Household

59.4%

Industrial

19.0%
Household

58.8%

Auto

21.1%
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Unit: ML

Unit: ML

348 356 351

1Q23 4Q23 1Q24

QTD
-1.4% QoQ
+1.0% YoY

QTD
-0.9% QoQ
-0.3% YoY

331 315 310

1Q23 4Q23 1Q24

QTD
+3.1% QoQ
-8.0% YoY

102 117 121

1Q23 4Q23 1Q24

34 38 38 

1Q23 4Q23 1Q24

Unit: ML

Unit: ML

QTD
+3.3% QoQ
+18.2% YoY

QTD
+1.0% QoQ
+12.1% YoY

970 975 967 

1Q23 4Q23 1Q24

Unit: ML

Unit: ML

15 13 14

1Q23 4Q23 1Q24

QTD
-1.5% QoQ
-6.4% YoY
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1,646 ML
TOTAL

1,628 ML
TOTAL

1,649 ML
TOTAL

Unit: %

Source: Department of Energy Business (DOEB)

Remark: Excluding Oil Distributors Section 10 (Jobber)

Historical Market Share

Unit: %

41.4%
18.6%

22.3%

3.1%8.1%

6.5%

1Q23 41.1%
19.0%

22.7%

3.1%8.9%
5.2%

4Q23 41.3%
19.0%

22.4%

2.8%9.1%
5.4%

1Q24

6.5%
7.3% 7.6% 7.5%

8.1%
8.7% 8.7% 8.9% 9.1%

1Q22 2Q22 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24

All Sectors
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356 ML
TOTAL

351 ML
TOTAL

348 ML
TOTAL

23.8%

25.4%
26.3%

25.7% 25.5%

27.5% 27.8% 28.1%
28.8%

1Q22 2Q22 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24

All Sectors

Unit: %

Source: Department of Energy Business (DOEB)

Remark: Excluding Oil Distributors Section 10 (Jobber)

Historical Market Share

Unit: %

20.3%

15.5%

8.8%

16.4%

7.6%
25.5%

5.9%

1Q23

20.8%

15.7%

7.6%

16.9%

7.1%
28.1%

3.8%

4Q23

20.9%

15.1%

7.5%

16.9%

6.9%
28.8%

3.9%

1Q24

Page



O
u

tlo
o

k
E
S
G

 D
e

v
e

lo
p

m
e

n
t

S
n

a
p

sh
o

t &
 K

e
y
 H

ig
h

lig
h

ts

PUNTHAI BUSINESS

Unit: Touchpoints

FY17 FY23FY22

89

511 

882 

570

882
947

Mar-23 Dec-23 Mar-24

YTD:
+7.4% QoQ (+65)
+66.1% YoY (+377)

Growth:
47% 6-Year CAGR
+72.6% YoY

Unit: MB

As of Mar’24

145

805 

1,241 

FY17 FY23FY22

263
361

494

1Q23 4Q23 1Q24

QTD:
+36.6% QoQ
+87.5% YoY

Growth:
43% 6-Year CAGR
+54.1% YoY

Unit: MB / %

84

470 

670

57.5% 58.4%

54.0%

20.00%

25.00%

30.00%

35.00%

40.00%

45.00%

50.00%

55.00%

60.00%

65.00%

-100

100

300

500

700

900

1100

1300

1500

GP %GP

FY17 FY23FY22

151 186 237

57.4%
51.5%

48.0%

-30.0%

-20.0%

-10.0%

0.0 %

10. 0%

20. 0%

30. 0%

40. 0%

50. 0%

60. 0%

-100

100

300

500

700

900

1100

1300

1500

1Q23 4Q23 1Q24

QTD:
+27.3% QoQ
+56.9% YoY

Growth:
41% 6-Year CAGR
+42.6% YoY
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26
41

63

22.2% 23.2%
26.8%

-30.0%

-20.0%

-10.0%

0.0 %

10. 0%

20. 0%

0

20

40

60

80

100

120

140

160

180

200

1Q23 4Q23 1Q24

54

82

129

25.5%
22.6% 22.6%

-30.00%

-20.00%

-10.00%

0.00%

10.00%

20.00%

30.00%

0

50

100

150

200

250

300

350

400 GP %GP

AUTOBACS BUSINESS

Unit: Touchpoints

Unit: MB / %
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Unit: MB

FY17 FY23FY22

8

45

68

49

68

83

Mar-23 Dec-23 Mar-24

YTD:
+22.1% QoQ (+15)
+69.4% YoY (+34)

Growth:
43% 6-Year CAGR
+51.1% YoY

210

362

570

FY17 FY23FY22

116

177

236

1Q23 4Q23 1Q24

QTD:
+33.4% QoQ
+103.2% YoY

Growth:
39% 3-Year CAGR
+57.7% YoY

QTD:
+54.2% QoQ
+145.9% YoY

Growth:
34% 3-Year CAGR
+57.4% YoY

FY17 FY23FY22
Page
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Oil, 

75.5%

LPG,

9.9%

PUN, 6.7%

Others, 

7.9%
1Q24

Unit: MB / %

50,936 

49,525 

54,962 

1Q23 4Q23 1Q24

QTD:
+11.0% QoQ
+7.9% YoY

Unit: MB / %

6.2%
7.3%

6.4%

3,167 3,618 3,543 

1Q23 4Q23 1Q24

Unit: MB / % Unit: MB / %

2.9%

3.5%

2.8%
QTD:
-12.4% QoQ
+3.9% YoY

284 
542 

264 

1Q23 4Q23 1Q24

0.6%
1.1%

0.5% QTD:
-51.4% QoQ
-7.1% YoY

Remark: Non-Oil includes LPG, Logistics, CVS, F&B, Lubricant and other incomes.

Source: The Company

Oil, 

92.6%

Non-Oil*, 

7.4%

1Q24

F INANCIAL PERFORMANCE Prepared by 

PTG IR Team

QTD:
-2.1% QoQ
+11.8% YoY

1,455 
1,727 

1,512 

1Q23 4Q23 1Q24
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Source: The Company

ESG 

DEVELOPMENT

Page

• EV Charging: 60 stations installed for sustainable transport.

• Solar Roof 38 Locations technology produces 347,501 kWh in 

1Q2024, 

• Self consumption reduce > 15 % (1.3 MB)

• Reduce GHG : 152 tco2eq, equivalent to planting 

16,923 trees

• Waste Management Business

• Municipal Solid Waste Eliminate 2,285 Ton

• Reduce GHG : 5,026 tco2eq

The Company  and Atlas Energy PCL. organized activities, 

namely PT Volunteer Camp “We Care, Leave No-one Behind”, 

to support the quality of education, health, and people’s 

well-being in Kabin Subdistrict, Kabin Buri District, Prachinburi

Province, for over 600 people.
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2,251

2,199

788

1,282

961

FY23
2,087

3,031
2,211

YoY

YoY

YoY

YoY

10% 12%

40% 50%

25% 30%

8% 12%

40%30%

Prepared by 
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Remarks:

1) Oil Stations included COCO, DODO and Mixed Stations of LPG Business

2) Includes Auto LPG and Household Gas Shop

3) Other Touchpoints include Max Mart, Coffee World, Autobacs, Max Camp, Maxnitron Lube Change, and EV Charging Station

Source: The Company

16.7%

14.3%

28.7%

24.5%

3.9%

590

FY23
573

FY23
2,201

947

FY23
882

674

FY23
632

Page
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ts4,000 – 5,000 MB
TOTAL TARGET

1,000 – 1,500 MB

500 – 1,000 MB

800 - 1,000 MB

1,000 – 1,500 MB

500 – 1,000 MB

*The CAPEX is subjected to the operating cash flow generating during the period.

Source: The Company
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To stay connected 

with PTG
please add Line

@ptgirLINE
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90 CW Tower A, 33rd Floor, Ratchadaphisek 
Road, Huaykwang, Bangkok, Thailand 10310

0 2168 3377-88 ext. 260, 274

ir@pt.co.th

This presentation contains “forward-looking” statements of PTG Energy Public Company Limited, that 
may relate to future events, which are, by their nature, subject to significant risks, herein should be 
regarded as indicative, preliminary and for illustrative purposes only. Such information reflects prevailing 
conditions as at the date of this document or the date as of which such information is given. No 
reliance may be placed for any purpose whatsoever on the information and opinions contained in this 
document, which is available on website ( https://investor.ptgenergy.co.th/en/home ), or any other 
materials discussed at this document, or on the completeness, accuracy or fairness thereof. You should 
not rely upon this document or use this document to form the basis for any decision, contract, 
commitment or action whatsoever. PTG shall not be liable for any direct, indirect, incidental, special or 
consequential loss or damage resulting from the use of, or reliance on, any information or opinions 
presented in this document or its contents, or otherwise arising in connection with this document, 
including, without limitation, damages for loss of profits.

To Update

https://investor.ptgenergy.co.th/en/home
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