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—HIGHLIGHTS—

#3

in Retial

Martket 94% of

Sales are Retail

Sales

7

o

E]Ea =@PRO

Coffee Workd

4

New
Business

Completion

7

30 YEARS PTG THE POWER OF NETWORK

el
I B R¢
m § 49

Non-oil Gross Profit

Proportion Grows

from 5% to 80/
o J)
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— AWARD S—

THAI CHAMBER OF COMMERCE BEST AWARDS 2017 1‘

VUUS:NAIRESAANIISSENUSSIURIAU Hon1sATIng Us:91U beao

Best
CEO
Awards

2017

Excellent
Code
of

Conduct

The Company received "Best
CEO Awards" of SET-listed companies for 2
consecutive years from SET, and Money and

Banking Magazine in SET Awards 2017.

The Company received the ‘Thai
Chamber of Commerce Excellent Code of
Conduct 2017° from the ‘Honorary
Announcement of the Excellent Code of
Conduct Project of the Thai Chamber of

Commerce 2017’ committee.
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—-ACCRESDITED-

b o v Wa
CAC
L 8 A & & ¢ ' 8 8 & & ¢ ' 8 8 & & ¢

Excellent CG Scoring CAC Certificate BBB+ Rating
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\(..9 PT PRACHUAP FC /% PT MAXNITRON MOTOR

Maxnitron 74




—BUSINESS UPDATES-
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PALM COMPLEX fw —

Biogas and Waste
Water Treatme

B100
- -
- -— .

—r

Glycerin —ﬁank Farm
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— PALM COMPLEX —
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—JITRAMAS CATERING ¢ —

Joint Venture with Jitramas Catering
PTG Energy Public Company Limited authorized Punthai Coffee to acquire 70% of Jitramas

Catering’s new-issued ordinary shares in order to strengthen PTG’s food and beverage business.
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— JITRAMAS’S PRODUCTS & SERVICES —




— BUSINESS PERFORMANCE -
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—
SERVICE STATION
1,696 stations g
| T2
PUNTHAI/
RENEWABLE ENERGY
COFFEE WORLD

1 factory

&

PT MAXNITRON
LUBE CHANGE

209 branches

unsavBna-auseiu U wng

@7 =

- CARD MAX MART
101 branches

2 branches
NETWORK
—= EXPANSION %,:3
AUTOBACS PRO TRUCK
8 branches

1 branch

ol

MAX CAMP

1 location
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—ALL CHANNELS MARKET SHARE-—

1.4%

10.2 7.3%

Total Consumption: Total Consumption: Total Consumption:

30,607 ML 32,362 ML 33,232 ML

* Including Benzene 91-95, Gaschol 91, Gasohol 95, Gasohol E20, and Diesel
Source: Department of Energy Business and Company Data

®* PTG’s sales volume growth outperformed the industry, representing the market
share of 10.2% in 2017 from 7.7% in 2015

®* Expect to be rank 2nd in 2018
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—THAILAND’S OIL RETAIL CONSUMPTION —

1.8%
+3%
+9%
YoY =
Unit: Million Liter YoY
23.502 24,324
21,499
H3 12.8% 4Q17
. Ll
in retail =
(%)
+3% QoQ
+4% YoY
5967 6,021 6,127 5,984 6,192 G
63% 63% 63% e
B E —— ==

62% [ 64% [ 3% 2% [ 63% 1% o . - B

12% :_/‘_'/7¢_< @
4Q16 1017 2017 3017 4017 2015 2016 2017 10%
8%
6%
M Diesel Benzene 95 M Gasohol 95 W Gasohol 91 T E20 1o
2%
0%

Source: Department of Energy Business and Company Data
1016 2016 3Q16 4Q16 1017 2017 3Q17 4Q17
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THE POWER OF NETWORK

—THAILAND’S LPG AUTO CONSUMPTION

-3% QoQ

-11% YoY
658 630 620 604 588
4Q16 1Q17 2Q17 3Q17 4Q17
Source: Department of Energy Business

-15%
3,188 YoY _1po4
YoY

2,716
I I 2,443
2015 ~ 2016 2017

and Company Data

35.00%

30.00%

25.00%

20.00%

15.00%

10.00%

5.00%

0.00%

3.04%
9 2.19% 2.50% 2.77%
0.64% 0.97% 1.16% 1-3‘06 6 . . IE,'.
1016 2Q16 3Q16 4016 1017 2017 3017 017
== WP_GAS =—@m=SIAM_GAS =@=PTG

®* LPG Auto market has been decreasing
overtime due to low oil price
®* PTG’s LPG volume has been in an

increasing trend from brand awareness
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— PTG’S SALES VOLUME -

Total Petrol Volume by Channel Total LPG Volume +111%
+18% YoY
+28% YOY 62
Unit: Million Liter YoY 3,377 Unit: Million Liter
2,860
0
+10% QoQ 2,237 +5% QoQ
+19% YoY +60% YoY 30
821 881 799 875 6% 17
90% 16
734 ss%ll 11 14 13
£ 02 00 o 1111
4016 1Q17 2Q17 3Q17 4Q17 2015 2016 2017 4016 1017 2017 3Q17 4017 2016 2017
B Retail B Wholesale

®* PTG highly focuses retail portion. 97% of total sales volume in 4Q17 was from retail channel
® The proportion of Benzene has been increasing over time to 28% in 2017 from 26% in 2015 due
to the station expansion in Bangkok and vicinity areas

® | PG sales volume increased 111% YoY
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—SAME-STORE-SALES GROWTH -

Petrol Same-Store-Sales LPG Same-Store-Sales
Unit: ML/Station/Month Unit: ML/Station/Month
0.220 0.080
0.070
0.210
0.060
0.200 0.050
0.190 0.040
2014 2015 2016 2017 2016 2017
® Petrol SSS growth increased 5% YoY to 0.216 ® SSS growth increased 49% YoY to 0.08
ML/station/month ML/station/month
* With more selective petrol expansion led to ® OQur effective loyalty program through PT Max

high quality service stations Card led the SSS to continuously rise



— FINANCIAL PERFORMANCE -
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— TOTAL REVENUE -

Total Revenue Revenue by Business

Non-oil*
Unit: Baht Million 3%
+13% QoQ
+31% YoY +25% YoY
84,625 22,595

215 19,677 . RN
| -

21,457
20,896 . ® Revenue increased 31% YoY from rising in sales volume
. (+18%), oil retail price (+10%), and non-oil revenue (+75%)
®* Non-oil proportion was 3%, slightly higher than last year
2016 2017 1017 2Q17 3017 4Q17 at 2%

* Non-oil includes LPG, Logistics, Max Mart, Punthai Coffee, Coffee World, Lubricant, Rental income, and others
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— REVENUE GROWTH IN EACH CATEGORY —

Unit: Baht Million

+30%
YoY
82,686
63,484
53,169
2015 2016 2017

Non-OIL*
Unit: Baht Million
+75%
YoY
1,938
1,107
509
2015 2016 2017

® High revenue growth
was from non-oil portion
with 75% growth

®* Majority increase in
non-oil portion was from
LPG and Coffee Business

* Non-oil includes LPG, Logistics, Max Mart, Punthai Coffee, Coffee World, Lubricant, Rental income, and others
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— GROSS PROFIT —

A Gross Profit

Unit: Baht Million

+20% +3% QoQ
YoY +21% YoY
6,254 1,661

5,232
1,607

1,598
2016 2017 1Q17  2Q17 3Q17 4Q17

* Imbalance retail price adjustment in Q1 and Q2
led to lesser marketing margin in 2017 compared to
2016 reflected slow growth in GP

B Gross Profit by Business

Non-oil*
‘ on

=N

o.

®* Gross Profit from Non-oil businesses portion
increased to 8% from 5% last year (reached 9% in
4Q17)

* Non-oil businesses will increase GPM in the future

* Non-oil includes LPG, Logistics, Max Mart, Punthai Coffee, Coffee World, Lubricant, Rental income, and others
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— EBITDA AND NET PROFIT —

A EBITDA B NET PROFIT
Unit: Baht Million Unit: Baht Million
+12% +2% QoQ -15% 4% QoQ
YoY +5% YoY 1,073 YoY -22% YoY
3,067 824 913 239

2,749
806 229 .
- [l 2 [l

651 . 182 .

2016 2017 1Q17 2017 3Q17 4Q17 2016 2017 1017 2017 3Q17 - 4Ql7

* With lower marketing margin and with high expansion in both oil and non-oil business for future growth
resulted in an increase in SG&A led to a drop in net profit 15% YoY
®* In 2016, PTG had an extra profit from dilution gains as PTG’s associate (AMA Marine PLC) issued newly ordinary

shares, if such special item was excluded, the net profit would decrease by 9% YoY, instead of 15% YoY
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— KEY FINANCIAL RATIOS -

A Profitability Ratios
0,
7.0% 8'1| ° 1.4%
P =—=0
4.3% -
3.2% e
o y 1.7% 1.1%
L2% T —
2015 2016 2017
=@=GPM ==0==EBITDA Margin ==@=NPM

B Efficiency Ratios

25.0%

17.1% 18.8%
10.6%
9.0% 6.0%

2015 2016 2017
=8=ROA =8=ROE

® The decline in both
profitability ratios and
efficiency ratios were
from lower marketing
margin than last year
and higher SG&A during

the expansion period



A Operating Cycle

Unit: Days

Day in

Inventory

2016

Avg. Collecting

Period

2017

Avg. Payment

Period

Unit: Days

(3.01)

B Cash Cycle

(6.80)

(7.27)

30 YEARS PTG THE POWER OF NETWORK

— KEY FINANCIAL RATIOS

We are a cash generating

Business!

The slightly increase in
cash cycle was from
the longer average
payment period
according to the
internal cash

management



Unit: Baht Million

6,596

i

3,809

2014

7,805

4,608
983

2015

N Others

12,527

5,800

2016

17,985

8,865

2017

M Prepaid Leasehold Right and Land Rental

PP&E
M Investment

B Liabilities & Equity

Unit: Baht Million

6,596 7,805

2014 2015
B 5-T Borrowing
L-T Borrowing

Total Liabilities and Equity

from continuous expansion of oil and non-oil businesses

trade and other payables from higher sales volume

17,985
12,527 5,980
3,203
2016 2017

" Trade and Other Payables
W Other Liabilities

An increase in non-current assets were from PP&E and rental and leasehold rights

The increase in liabilities were from loans to finance the business expansion, and

30 YEARS PTG THE POWER OF NETWORK

—BALANCE SHEET AND LEVERAGE RATIO—

A Assets

(C Leverage Ratios

1.58

0.8

2014 2015 2016 2017

=== |nterest Bearing Debt

®* An increase in IBD ratio was from
long-term loans and debentures to

accommodate business expansion
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